
FAFSA Income and Asset Breakdown 
 

Composition of Adjusted Gross Income (AGI) 
(must calculate for married filing separately;  
use both 1040 and W2s) 
-Wages/salary/tips 
-Interest income 
-Dividends 
-Withdrawals from pension/retirement 
-Annuities 
-Rental income 
-Capital gains 
-Unemployment benefits 
-Alimony received 
-Income from farm/business (minus expenses) 
-Social Security (distributed, not earned) 
-MINUS contributions to IRAs, health insurance 
deduction for self-employees, interest penalties, 
alimony paid, student loan interest. 
 
Reportable Investments 
-Coverdell IRAs 
-529 Plans (all children combined) 
-Savings bonds 
-Trust funds 
-Mutual funds/Money markets 
-Stock options 
-Precious metals 
-Real estate holdings 
-Student assets/investments (i.e., trusts) 
-CDs 
-Commodities 
 
Not Reported Assets/Income 
-Family home 
-Family farm 
-Small business value (less than 100 employees) 
-Value of retirement plans 
-Value of life insurance 
-Rent subsidies 
-Foster and adoptive child care received 
-In kind support-food stamps 

Untaxed Income 
-Payments to tax-deferred pension and retirement 
savings plans 

W2, boxes 12a thru 12d, codes D, E, F, G, H, 
and S. Not DD or any employer 
contributions towards health benefits. 

-IRA deductions and payments 
               1040, line 28 + 32; 1040a, line 17 
-Child support received (no foster care $) 
-Tax exempt interest income 
               1040, line 8b 
-Untaxed portions of IRA distributions 
               1040, line 15a minus 15b 
               1040a, line 11a minus 11b 
-Untaxed portions of pensions 
               1040, line 16a minus 16b 
               1040a, line 12a minus 12b 
-Housing, food, and other living allowances 
               Military and clergy 
-Veterans non-education benefits 

Disability, Death Pension, or Dependency & 
Indemnity Compensation (DIC) and/or VA 
Educational Work-Study  

-Other untaxed income not reported 
Worker’s compensation, Black Lung 
Benefits, untaxed portions of Railroad 
Retirement Benefits, disability benefits, 
untaxed portions of HSA (1040, line 25). Do 
not include: foster care benefits, welfare 
payments, untaxed Social Security benefits, 
Supplemental Security Income. 

-Money received or paid on your behalf  
               Money not represented elsewhere;  
               Includes 529 distributions from a non-parent 
 
Additional Financial Info 
-Educational credits: line 49 (1040)  
                                      line 37 (1040A) 
-Child support paid

 


